investl]

DAILY BULLETIN

Stay ahead of the market curve with our Daily Bulletin, your daily dose of finan- September 09, 2024

cial insights, market updates and expert analysis, brought to you by InvestM.




DAILY BULLETIN

investly] ]

InvestM Daily Market Analysis

Market Notes SN
Y
%
-,
Weak Nonfarm Payrolls Data Dragged Markets Down T
On Friday, the Nonfarm Payrolls figures were released, and they came in below expectations, causing a decline in the indices. U.S. stock markets fellby "
-

over %2. The drop was driven by growing concerns about the worsening state of the economy. Following the recent poor economic data, it is almost -

certain that the Fed will cut rates in September. The Fed is expected to make three rate cuts of 25 basis points each in the remaining three meetings of s P

the year, which could have a positive impact on the markets.
Gold Below 2.500S After Nonfarm Data

After the Nonfarm Payrolls data, gold prices first rose to record levels but then fell below 2.500S. Risk appetite in the markets has decreased, and the
poor data has added uncertainty to policy expectations. This is one of the reasons behind the sharp drop in the markets on Friday. Historically, Septem-

ber tends to be a difficult month for gold prices. However, gold might start the new week with buying from lower levels.

CPI Inflation Data to Be Released This Week

After a difficult week, the markets will focus on inflation data this week. With rate cuts now seen as a certainty, inflation data is no longer the main fo-
cus. The economy is cooling, and earnings reports are deteriorating. However, markets will still watch the inflation figures, and if the data comes in

lower than expected, it could lead to a market rally. A market recovery is expected this week.
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XAU/USD - M30 Gold May Fall With a Strengthening
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Gold prices remain under pressure.
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Starting the new week below 2.500
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USDCHF H1 USDCHF Rising After Nonfarm Data

U.S. dollar found support at 0.84 after

USDCHF, H1: LS Dollar s Swiss Franc
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the Nonfarm Payrolls report, pushing
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H'MJ ' M!l " — o for the pair is now 0.85. Today,
\
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~_ *;,HWH, ‘ \-..,\ o USDCHF is expected to continue its
‘ L 0.8457 o . .
. upward movement, offering daily
gains for investors.
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GOOGLE - H1 Google Dropped Sharply on Friday

GOOBLE_, Hi: Google Inc

Google led the decline in U.S. stocks
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[Try * on Friday following the Nonfarm Pay-
| | H”ﬂ M!*r IHIIM#J'W*"T . ;; rolls data. Google shares have fallen %
TH+' |'%*|him’ IW'*I 20 from their peak and may continue
J%" | * |m“* to drop when the market opens to-
“h 1601 day, with 149S being a potential level
e to test.
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UKOIL - H1

UkOilSpet, HL: Brent Crude O Cash
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Qil Prices at 1-Year Low

Oil prices dropped sharply on Friday,
reaching 70S, which is the lowest
level in a year. Brent oil (UKOQil) con-
tinues to move within a downtrend
channel but could see a rebound

from this level today.
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DISCLAIMER

You understand and acknowledge that there is a high degree of risk involved in trading with strategies. Following any strategies or investment
methodologies is the potential for loss. The content on the site is being provided by our contributors and analysts for information purposes
only. You alone are solely responsible for determining whether any trading assets, securities, strategy, or any other product is suitable for you
based on your investment objectives and financial situation.
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